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M5 fu BRI FEDERAL, SAVINGS AND LOAN ASSOCIATION
DONNIE S}éi;&g.ﬁsjﬂsq_sv CREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMDPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No— o — o

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scatk Carolina, kercinafter referrpd to as the ASSO-

CIATION, js the owner ard holder of a promissory rote dated “re.bly.éxx—lZJll‘m excceted by —lmpﬂl’liﬂlm.-_—
__ggopertle_;s 2 Inci /? : —_ in the ¢rigiral sum of s_}g_,@_(l,_ﬂ____o - besring
interest at the rate of 7 > % and secured by a {iryt rworigage on the premises beirg known 53 @E—-NO . 10 -

Devonwood Court, Cambridge Park, Greenville, S, C. _  _i.4 i wconded in the RMC office for

Greerviile County in Mortpage Dook 1267 . D3R =Hl e, title to which property Is now .being trensferred

to tke urdertizned OBLIGOR(2). who has (kave) azreed to assume sald merigage losn ard to pay the balarce due thereon; and
WITEREAS the ASSOCIATION has agTeed to said transfer of owrership of the mortgayed prenj&elﬁhé OBLIGCR ard his

sssumpiion of the morigape loan, pro\'ide-i” the intercst rate on ihe bzlance due s inereased from €¢ to a present

rate of _..__._~~.....-...~.-—-8 %, ard can be esealated as hereinafter stated.
NOW, THEREFORE, this agreement rmade and ectered into this ’_2"3_11‘_- day of JUIY . 19 73. by 2nd between

ana _Nellie G. Harvey

the ASSOGCIATION, as mortgages,
as zssvmine OBLIGOR,

WITNESSETH: -

Tn consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which iy

Lereby ecirowledged, the ardersipned parties agree a= fcllows: .
(1) That tke loan balance 2t the time of this assampiion is %QO—OJ-QQ-—--—. thai the ASSOCIATION is presently increas-

itx the interest rate on the talance to ;. Teat the OBLIGOR agrees to repay said ¢bligation in mozthly izstaliments
of g E8D 77 ereh with payments to be apotied firif to interest and then to reraining principal balance due from month to

month with the fivst monthly paynwent teing due ___éugusl: 3 . 12 13 . )
(23 THE UNDEERSIGNED agree(s) that the aforesaid rate of interest on ikis obiipaiion may from time to time in tke discretion
of the ASSOCIATION be increzsed lo the maximum rate per annum permitled to be charged by the then applicable South i

1aw. Provided. kowever, that in ro event sholl the maximum rate of interest exceed ---—E-J:gb-t—————-———»—«-{ 8 }¢% per aszom o
the balance due. The ASSOCIATION shall serd written rotice of 2any itercase in interest rates to the hast known address of the
OBLIGCE(S) ard such irerease shall tecome effcctive thirty (39) dars after writien rotice is mailed. It is faniker agread that the
montkls instaliment pavments may be adjusted in proportion to increrments ia interest raies to aflow the olligation to be retired
in full in sgtetantiafly the same time as would have cocurred prior to 2ny escalation in ivlerest rate.

(2) Shoo'd any installment paymert becorse due for a peried in excoss of (13) fifteen days. the ASSOCIATION may collect a
“LATE CHARGE" rot to exeeed an amourt equal to five per cenizm (5%¢) of any soek past due instzliment rayrient

(4} Privlege is reserved by the obiipor fo make 2dditiona] payrsents en the princiml lalszce assumed proniling that sueh pay-
mente, freletizy oRligatory prircipal parments do raot iz any tweive (12} morth period taginring oo the arsiversary of the assamption
exceed 1EestT DEr centam (209 ) ef the erigiral prircinal halance arinmed, Further priviiege is reserved to pay in excess of tment
per centum {2077) of the original prircipal lalance assumed upon parment to ske ASSGCIATION of & premium egual to six (6
mosths interest on sueh excese amount computed at the then prevailing rate of interest aecerding to the terms of this agreement
betxten the undersigned parties. Provided, Bowever, the entire balance may be paid in fall withont any additional premivm during any
thirty (30) day notice pericd after the ASSOCIATION hzs given written rotice that the interest rate iz to be
i ‘(iSD Trat all terms and conditiors as 2t cut in the note z2nd mertgage shall continue in full force, except as wmodified expressly by

is Agrecment.
{6} That this Agreement shall bied jointly azd severaily the sucressors and assigns of the ASSOCIATION and OBLIGOR, kis

keirs, succeszors and assigns.
R G WHELTOP the parties Bereto have set their bards and seals this — 2359 day of July 1913
In the p of:
- FIDELITY PEDERAL SAVINGS & LOAN ASSOCIATION
-ﬁ‘—"'_-.‘—-ﬂ

Br;-ﬁ,____i_mﬂ_.énﬁé_.f_(smm

g}hﬂmég 0. &ggﬂt | : . (SEAL)

{SEAL)

M_Lﬂ_iw (SEAL)

Assuming OBLIGOR(SQ

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In corsideration of Filelity Federal Savirgs srd Loan Association's consent to the asszmption outlived above, and in further
considerstion of One dollar ($1.00), the receipt of which is hereby ackrowiidzod, I {we), the vzdersigred(s) a3 transferrizg OBLL.
GORALS) éo Lereby consent to the terms of this Modification azd Assumption Acreempent and azree to be boumd tereby.

IMPERIAL PROPERTIES, INC,

Ju the pressrce of: LRER 2 = (SEAL)
iz : C« L@_ EM@M (SEAL)
B, Q_.

Dee A, Smith, President
(SEAL)

(SEAL)

Trazsferring OBELIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

PROBATE

Persezally apreared before nie the uzdersizred wto male cath that (s)be gw_Q‘_Iimothy_ﬁullixan,_Aunmay,

Nellie G. Harvey and Dee A, Smith, Presjident of Imperial Properties, Inc.
sigr, seal 304 deliver the forexcicg Agreement{s) and that (s)be »ith the ol eF suischlaog Tircss witressed the exerciion thereof

SWOREN to before m= this
3xd,, . _July 1923

Notary Poidic for Soath Ca’ol:it‘ ——(SEAL)
» 2 I0T
My comin’ssion expires: -15-81 L

Yodification & Assizplion tereersnt Recorded August 3, 1973 et 2:35 P. M,, § 3623
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